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National Institute of Homoeopathy

NATIONAL INSTITUTE OF HOMOEOPATHY
Block - GE, Sector-lll, Salt Lake, Kolkata-700 106

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 318T MARCH, 2024

Amoent - B
INCOME Bohedula Current Yiar Privigus Year
31.00.3024 31.00.2023
Income form Sales/Services i H HIEHS 27.77.880
GranteSubsidies 13 G387 80454 39.48.50,774
FeesSubsoription 14 160,72 6 1,89, 10,858
:ﬂﬂflﬂ m IMM (e 0 W N D, b el ey F o H B irride e b3 15 [ (7]
i
Income from Royalty, Publication sfc. 1 M L
Interest Eamed ir 188,14, 7 1.15.99.558
Qther Income 1® 16,45 554 AT A2
Transfer from Cotpus Fund Sor Depreciation 3.35.62.380 3,52 20657
Increased{decreass) in Stock of Finished Goods & Warks-in-Progress 19 24,00 887 20,
TOTAL (&) 61,3002 70w 48,33, 74.115
|EXPENDITURE
Establishment Experseas Fo] 390,77 34 21.30,12 485
Ciher Adminsiratioe Expenses H 26,1310 08 BB 75978
Brice Penod Expenses A 1,08 50 301,925
Expenditure on Grants, Subsidies alc. 7 vl 1]
Irrieresd i Wl Ml
Diprecation mem ol m e year-end - Comepondng o Schedue ) 3,08 52 55 3,50,82 570
TOTAL (B 5,0 28 B34 43 48 73,358
Balance being excess of Income over Expanditure (A-8) T35 TLETE TALO0ATE
Transfer io Specal Reserve tal Hal
Trangler iofom General Resane Hi bl
Balance being Swrplus/{Deficiticarried to Reserve & Surplus Afc T.I15.73,678 28500976
SIGNIFICANT ACCOUNTING POLICIES W
[CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS i

i G
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NATIONAL INSTITUTE OF HOMOEOPATHY
Block - GE, Sector-lll, Salt Lake, Kolkata-700 106

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 15T MARCH, 2024

National Institute of Homoeopathy

BCHEDULE 1 - CAPTAL FUND ;
Balance as al the begirming of the year

Add ; Conbributions towards Capital Fund

Advanoes paid Ot of GAA Capital for Caplal Congirycticn iWork
Fured Lindizwd for Consinciion Wl [As per UC) out of advinos
For Crastion of Fies) Aspety during the year ol of

atwnd I i - (iraenl

Grack-mAk-SAP

Pharmaroeigianos

Grank im Ald = Capital

Teanaher of Depraciaton Provided for Planl & Machinery Retured

Less : Deduction from Capkal Fund
Furd Traveler for Dapescition
Transbersed |n Security Depost
B of Construction Cost feom TATA Poser (Mecsn - Mareda)

Fiiruncheny OfF

Curranl Yasr 31003074

Praviou Year 3108 102

| P

Ri

R

Fn,

Urictiiegd Bdvanci for Conginction with Agencies ransiered 1o Lisg

320,546,208

AR 6265
1560

&5 20 Ak
RELAR L

|1, 7e02.000

354.00,18, 187

36,000,888

2
& 00,07, 50, 755

38.43,76,578

17, 500 000

$08a.5a0
7B
807215

1A R 7O 205

18,232,651

ELEE Rk

152 20538

BALANCE AS AT THE YEAR « END

353,83, 13,777

284,00, 16 00T

SCHEDULES FORMING PART OF BALAMNCE SHEET AS AT 15T MARCH, 2024

Cuitind Taar 3103 3034 (Pray boees Yo 31,00 20373
SCHEOULE 2 - RESERVE & SURPLUS Fes. . R, Fs.

Ay Por Larsl Aocoond 790,71 306 5,08, 70, M

Saaphin [+ § Deficl |- from incoma & Expandture Acomunt 7267187 15, 16,485,081 28 DT T80, T1,208

Flesning 4T aTr : -

TETAL 18,14, 45,081 7,071,208 |
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National Institute of Homoeopathy

NATIONAL INSTITUTE OF HOMOEOPATHY
Block - GE, Sector-lll, Salt Lake, Kolkata-700 106

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315T MARCH, 2024

Coraet Yoar 602034 | Provious Yoar 31.03
s, R4. BE. Fa,
TOTAL [T] Nil
SCHEDULES FORMING PART OF BALAMCE SHEET AS AT 5T MARCH, 3024
Currant Yasr 31012004 Provious Yied 31.033033
SCHEDULE & - URSECURED LOAKS AND BORBOWINGS ; Ex Fa Rs, Ra.
1 Ceniral Govemement
1 Glakte Govermmenl
3 Fimanci Ingliluong
4 Banks
a} Term Loans
b} Other Loans
5 Qgher [mstiutions and Agencies
& Debentures & Bonds
7 Fined Deposit
i Chers
TOTAL L =
[ Current Yaar 31.03.3034 Provieus You 1032023
SCHEDULE § - DEFERRED CREDIT LIABILITIES A Fis. Ra. R
i Accaplancs seouned By hypothecatian of Capital Equipment
and o ksels
by Othert
oL L =
M
o] 3 oé‘gqﬁw
o Aceaunis Officer 1:-I,|l',;_ Drawing & Disbursing ummf- Director
.uln-r.-‘l‘:al lgeiruia ol Humwapﬂh:,l Kational nstituie -aFHmmnnmh;.- MNathonal Instinste of Hom '““‘:r“':l'l!r'
Block=GL, Sectar-li, Sali Lake, Block-GE. Secior-11 g Block-GE, Sactor-ill, Sali Lake,
Wedrana- 43l L0 Sadr Lake, Kolkasa - 7060 106 Kolksta-700106




National Institute of Homoeopathy

NATIONAL INSTITUTE OF HOMOEOPATHY
Block - GE, Sector-lll, Salt Lake, Kolkata-700 106

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315T MARCH, 2024

Cuwment ‘Yaar 11.01 3034 Praviows Year 3.03.2823
Ra it S R, R,
Liabsily ksf gxparmes 401, M 458 4, 10,06 a4
Satary Blowarons Fayable 1,27 29484 1,18, 56,783
Feedion Payatis 41 £70.77 353 Pl 117 £ A8 T 57
B oy o L
Professional Tax oA bl
{General Prowidend Fund Cont LT . 1904 .
&h"'z.mhmm A0 1580 ;
Conirbution S5 T2155 1 1 1BEA1
Aocousts. Payabie fo R
Busean bund I ] BB B3]
Bock Bark Fund IR 20.30,7ra
GYM I Sports Fund 71,94, T28 17,32 234
Study Tour Fess fom Sudents .35 97 £,19.287
Fapsy 1987100 14,70 500
Caulion Maney fom Sudenl TS 28 000 T844.000
1.5, T2 613 14084 413
Ermployias Colrbaiicn lo - Pecraabion Club 38 720 2980
Gratuity Costribation - Dr. Gautom Pal 28801 | 5
Ladree Saleey Cordibubos - Sandssp Sngh B0 6N | -
Pramion Conisbation - Sandeep Bingh plrd ] 1,73, 00.6880 1457114
Fusd fo Conglruction Adjualabis | Pativerabls
Transhemad from CopursCapdal Fund 361 GRS
Fadel: Paburd & Aahiniss Tt Powd | Maioe - My 4628 B85
Elel: Ardwines diabaarahad Sor Comglrucson oul of GIA, Cagital 15858
67,30, 58 504
Liri; Fusd Uigiped for Consiruction bry Agencies (s per L) I.'-H.Eﬂ-*.m
Less: Geant Untlized refuncabie 1o WOA | AR 265433707 :
Fund lor Stpends
Stipends for SEETOSC e Conl. Eda Léasy' I0CR 709,800 1,564,500
Oy Gt Liabiites:
Seasty Depost 754,578 A7 ERE
Eamest honey 10,83 045 1082110
Unciarmed Deperid A4, 000 0,000
Conler Fees 'WHBUHS 4,000 (e L]
Wiorld Homosopaltny Dy JAT 184 2,30 684
Giand bn Aldl - Fasurelabie 1o Mah 5004, T20 350 50,000
|rderasl adrriis] Sf Qi - Refunslitls 1 WO 3LX) 38 baR LT IR
Parpable jo GPF = 407 083 - 800 58400
Totai - 4] WA 1,198,788
& PROVIGIONG
| ContmgentListises S E .
TOTAL [(A+H] et WG TUATT A3 14,5918 |

Aecaunis Officer
Nt innad B lie of Fl'.ll"ﬂl'.lll:'P-I-”'lﬁl
Blrt=GE, Sectiill, Sabt Lakn,
Bt da FTI0 iy

Block-GE, Secini-0il

10

Dirawing & Dimalng Oiffece

Mational Instatiite of Homoeoga by

Salr Lake. Xolkesis - 700 106

[
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NATIONAL INSTITUTE OF HOMOEOPATHY
CSHDULES FORMING PART OF INCOME & EXPENDITURE FOR THE PERIOD ENDED 31ST MARCH, 2024
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NATIONAL INSTITUTE OF HOMOEOPATHY
CSHDULES FORMING PART OF INCOME & EXPENDITURE FOR THE PERIOD ENDED 31ST MARCH, 2024
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NATIONAL INSTITUTE OF HOMOEOPATHY
SCHEDULES FORMING PART OF ACCOUNTS FOR
THE YEAR ENDED 31ST MARCH 2024

SCHEDULE 24 - SIGNIFICANT ACCOUNTING POLICIES

Principal activities of the Institute are to impart education, provide health care
facilities and promoting research activities in Homoeopathy.

1. ACCOUNTING CONVENTION

(i)

(ii)

(iii)

The financial statements are prepared on the basis of historical cost
convention, unless otherwise stated and on the accrual method of accounting
and ongoing concern concept.

Government Grants, against which sanction orders are issued within 31st
March but amount of Grants received in subsequent year are taken into
account for that financial year, on accrual basis.

The Institute's accounts reflect the utilisation of the grants received/receivable
from the Government of India and other related incomes received/accrued up
to 31st March. Further, known and admissible liabilities, are also provided forin
the accounts.

All other known incomes, if accrued within 31st March, are taken into account
on accrual basis.

Known liabilities for expenses over Rs.1000/-, up to a cut-off date 31st May are
considered as admissible and are accounted for. Similarly, payments of
advances in the subsequent financial year are also accounted for as advance/
prepaid expenses.

2. FIXED ASSETS

Expenditure incurred for creation of Capital Asset out of the Grants received
for the purpose and for purchase of other assets, the Corpus/Capital Fund is
credited to the extent of utilization of fund for purchase of capital asset. When
the Assets are sold/condemned or otherwise disposed off, the respective asset
account is credited by the written down book value of the asset and the
difference between written down value and net realized value is exhibited as
profit/loss on disposal of obsolete assets and credited/debited to income and
expenditure account respectively.

Assets are shown at gross value less accumulated depreciation provided in
the accounts upto the end of the year.
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3. DEPRECIATION

Depreciation on assets has been calculated on the written down value method at
the prevailing rates of depreciation specified in the Income Tax Act, 1961 as
amended from time to time. The depreciation has been provided in the books on
additions to the assets and put to use during the year. Depreciation is provided at
the rate of 50% of the prescribed rates when the assets are purchased for a period
of less than 180 days in a financial year. The total depreciation calculated on all
depreciable assets during the year, is provided for by charging the Income and
Expenditure Account. An amount equal to the amount of depreciation provided on
assets created out of Government Grant has been withdrawn from Capital /
Corpus Fund and credited to Income & Expenditure Account as per the provisions
of Accounting Standard-12. Assets valued for Rs.5,000/- or below Rs. 5,000/-
each are fully provided in the Income & Expenditure Account. Depreciation on
assets has been calculated on the written down value method at the prevailing
rates of depreciation specified in the Income Tax Act, 1961 as amended from time
to time. The depreciation has been provided in the books on additions to the
assets and put to use during the year. Depreciation is provided at the rate of 50%
of the prescribed rates when the assets are purchased for a period of less than
180 days in a financial year. The total depreciation calculated on all depreciable
assets during the year, is provided for by charging the Income and Expenditure
Account. An amount equal to the amount of depreciation provided on assets
created out of Government Grant has been withdrawn from Capital / Corpus Fund
and credited to Income & Expenditure Account as per the provisions of
Accounting Standard-12. Assets valued for Rs.5,000/- or below Rs. 5,000/- each
are fully provided in the Income & Expenditure Account.

4. FLEXIFIXED DEPOSIT

The Institute maintained bank account with Bank of Baroda with Flexi Fixed
Deposit facility. Under this system bank transfer the available fund in excess of
Rs.2.50 lakh to a related flexible fixed deposit account, having same bank
account number, for earning interest. The bank automatically transfers the fund
to the flexi deposit or vice versa on the basis of availability of fund or submission of
payment advice through PFMS or Cheque amount exceeds Rs. 2.50 lakh. Thus, a
positive balance of Rs. 2.50 lakh or less always remains in bank account at the
end of the day. The balance of flexi fixed deposit account included in the Deposit
Account balance of the Institute.

5. FOREIGN CURRENCY TRANSACTIONS

Transactions denominated in foreign currency are accounted in INR (Indian
Rupee) at the exchange rate prevailing on the date of transaction. No transaction

Wi s Wond
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in foreign currency has been incurred by the Institute during the current and
previous year.

6. RETIREMENT BENEFITS
No liability towards gratuity payable on death / retirement / termination of
employees including leave encashment benefit is provided on actuarial basis in
the accounts in absence of specific fund from the Ministry. All such retirement
benefits are paid on the actual basis.

7. MISCELLANEOUS EXPENDITURE
Deferred revenue expenditure is written off over a period of 5 years from the year it
isincurred.

8. INVESTMENT
The Institute has no Investment other than Term Deposits with the Nationalized
Banks. As per Memorandum of Association, Rules and Regulations and Bye Laws
of the Institute, the Institute's entire deposits are made with Nationalized Bank in
Short Term Bank deposits.

9. INVENTORY VALUATION
Value of Medicines & Accessories has been accounted for at cost basis in the
books of accounts under FIFO method and as certified by the management.

10. SET OFF
Advances to staff and third parties are set off against the corresponding liabilities /
assets by charging the relevant expenditure, to the extent linked.
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SCHEDLALE 25
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24 Thes Agency had refundsd He 8.8 lakh in Manch, 2024 iowairds total Intsrsst eamed 1) the yeor end which B o
(SEERFCIRTEA s W PR

Crirorsg the yimge 202334, no furd Ior propect wag reaesed & MECON Lid The nabbute releassd 1olal fund o
Fa 26A%0, 23 1o MECON Lid il e year, Oul of Re. 035,54 lakh roloased in el peor (oward s rodmbuorserienl o
statutory foes tho Instiube bas edjustod Fs 2202 nkh ped to Tata Power as Soourdly Oepoat for Elecdaty. Tho
Instiiubte has mooived Bsdl 29 lakh from Tata Poveer as mofund of esctdsed fund relessed Tor insialation o
Ewmciricity Conmsction for MIH Marela by s Mecon Lid The refund amaownt of Bu £5.2% lakh is io mfunded o
Minsiry of AYLUEH shorlly Thia tha tolal fund relesed 1o Agency amoins o Rs 2977082 lakh ingaac of
Ra F6830 23 lakh Tha Insibme nas ralaased Re 49 38 b oaands PO Feas (o the Agency dusng 202324 in
additian tx Ra 708 1B lakh relmased upio Bst yasr e MECON had mafundsd nbanaat of Re 1671 70 Lakn for the
wap 202223 10 the the Instute in February, 2024 which 8 b be eefusded 10 MinBEry. As ped The utifastion
carlfich a Tor the yape F0Q3-24 e MOCOM hos dactarad miams] & [ 147 248 lakh aprmed doning the year winch
iyt Lo B recadyad Trom arm Tha Agancy hos oliEled Ra 805 25 wkh dufing T year in addition to Re. 24127 85
lakh oun of the tatal Tund of Re 28770 02 akh (as oddjusted) rleased for constnaclion il 202 3-24

AR amoun] of He. 11472 lakh had been /dleased (o CPWD sunng 2023-24 0 sdadsion 1o Tund of R$ 134,74 Lakh
rejegssd b asl yaar the new Progst “Repir and Henovalicn of Okl GeTs Hoslel agansl ial apgoowed cost o
P, 240 48 Lakh CPWD Poad ollised Be 187 76 kb oul al e felal fusd sebgsod

Prevous practice was folowed by the Instlubs thel the Capilal ! Conpus Fund woes credited walh 1be amount
released b vardous constuction Rjendcs oul of Gl Captal imespectve of B wilisation by the oonsEtoscion
aponckes,. Howover, aa suggesied by the CRALDG Ml (wide SAR Fam Mo 1,41 and 2.1 ol 2023-23) an amounl of
Ra. 32832 Croeg (ME Mecon Lid Rs. 28 88 Cr, CTPWD - Okl Girls Hosted &8, 1.35 Or |, Mis NFCOL -Eoys Hoabal
a2 85 Cr. CPWD Od-Re 1 38 Cr and Adeanca to NPOEL -2nd Phase Rad 15 Cr | a8 par urulifred advance
ahawn in the books of Accourts af the IrmfEule a5 on 31 03 7023 has been iranabermsd Tom Copus/Capital Fund
andd the aarma has baan cmdibed with (ke "Fend e Conslrictian A uslaieTRecows mbie™ in Sohadle-7T

Tha Insituls has compalad 1o pay diredly (o 140 ol cabagony, 3 Plumbsrs and 3 Phamacists suvlsownoed stal
FEApaciPaely for the pirod Trom OF 112022 10 28 02 3023, Mar'dd o Aprd and Jun'22 10 Apr2d culy prossded in
Lo =2oks W RRPZ3 im 202Z-23 Mmancal pesd, a8 par didives al tha Chal Laboor Cormmussorar (Ceniogl)
Eakata, iy bier No 1A14y 20230 EO0- V28T dated 18052023 and o e o the praveson onlamed nm
section 214} ol the Conrad Labour (Regubon & AboMion) Act 1570 (Aot Mo, 3T of 18701 as 1he cobrscdual
perocd of the sgency providing cutsourced all cotogorios S5af was over om 00,11 2022 and the Ministry of Ayush
haed ghen lher sanction o msumng work codar thrioasg b culssucing rom Ga woe | Hovembar 2022 anly m 1hé
month of Febnuary 202 2 vioe Later Mo - RA2070S 2022-HS dated - O7Fth Fab 2023 So the Instbhse had o
ratain all thaaa outaaurcasd sialfs bl and of Fabniany 2023 &n amount o Ba 073 lakh R baiid e Sedissbied froom
thia salany of Flumbers & Phamacasl stal iowards PR ESI Rs G71) and P Tax (s O 07 lakh b &t tha tine of
pagTrEnl arsl melaired e amsun! & ety e on 310320249 in the Bosks ol Fua IRsifue, The samres wil be
daposited with the alauiory sdhadly aa and whan e PF and ESI Code will Ba gararaled for such degoan of
Samuiony disss By the compaisnt auihordy
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National Institute of Homoeopathy

4.

The Institube duing the accouning year 2023-24 had recened Rs. 2830.00 lakh as Grants n Ad General inchading

Rs. 31.00 lakh for SAP, Rs. 3000.00 lakh towards Grants in Aid Capital and Rs. 2600.00 lakh towards Gramts in Aid
Sefary. The Grants, as per sccounts, have been ulifised as follows;

Grankior Gaanl v Grart in ed
Captal Bap e Salary
Bainlh Esinkkhl (Binlakh)
Revanua Expendiure paid 000 2822 35 2544 84
Ulilizad for procurement of Assets / Capital Expenditure 2 0, B4 0.00
Tatal Expanddure for the Year 2O3664 2822496 2544 84
Grant in Aid Received 3,000.00 2,830.00 2,600.00
zrant BiF from Presvious Year .00 Qoa
Tatal Grant Available 300000 283000 280000
Grant Unutilised {-) | Shorfall {+) -3, 36 -4 55,16

An amount of Re 6120 lakh balance of Sngle Treasury Account, RBI as on 310232024, has baen withdrawn by
ke Miniskry towards botal urntieed grants of Rs 855600 lakh for the year 2023-24. The balance of Unubised
Grent of Rs.4 38 kakh is to be refunded to the Minssiry.

An amaunt of Rs, 17402 was ncumed out of Granl n Al Capilal for procurement of Assels as folows
B in sk
a) Pland, Machinery & Equipmant. 350
b} Furniure & Fixture: 724
£} Office Egqipment 781
d) Library Books 2152
g} Laboratory Equipments 1387
I) Buiding 0.004
gl Computar & Sccessaries 40.78
17402
Interest Befundable to Ministry
The details of ntarest aamead on Grant by the Instiute and construdion
agencies during the 2023 -24 fﬂMﬂﬂ?ﬁ:‘ Mirsiry Bailash. | - Bakukh.
i) Irderest earned on Grand by the Instibube 21.82
Interest carned by Construction Asgency Refunda ble to Ministry
iy Interest eamed by M's. MECOM Lid on Fund releasad for construdion 14128
work al Marek
i) Infarest earned by NPOCL on Fund relessed for construction work of Boy's 4,87 14623
Hostel at MiH, Kolkata
Tata 188,05
E mod Fund
Separate books of accounts are maintained for three Endowment | Earmarkad Funds - GPF, Pension Fund and

AYUSH Oushadhi Guenvalla, The closing balances of all the funds represenl Dank balances. Reosipts and
paymenis of the Sub Funds, books of accounts of which are mainiained separaiely, for the year duly incorporated

in the General Fund Accounis {,, ﬁ? ’;2{‘
& ; T — '_._‘rr-l W,
s .--I:dl-;_!"l-ﬁ"’"' oo amess i 0 llm.}ﬁ:, ':Hw-‘ i }:.'\' i i
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National Institute of Homoeopathy

b} During the year 2023-24 the balance of Earmarked Fund - Scheme for Skil Development of Rs 39.95 lakh and

ch

d)

10.

1".

12,
13,

14.

Ayush Gn of Rs.1.53 lakh has been refunded as per instruchon of grantee authontes.

Unutiized Grants received from the Ministry under Modified Extra Mural Research Scheme, AYUSH Grid Schems,
Scheme for CED&S Managemen! for Skil Dewelopment and Scheme for Medicnal Planls, Scheme are

mantained wih the General Fund Bank Account for avading PFMS sytem of payments. However, a sepemte bank
account with 3B & opened for Scheme for Medicinal Plant as per ingtruction of the Grardee Authority, The fund

recened and utlisation during the year has seperately been shown fundwise in Schedule 3 of Balance Sheet,

The Computers (RDP IPS Desktop) of Rs. 3593 lakh procured during the year 2022-23, out of projedt fund of
AYUSH Grid is to be capialised in 2024-23 and to be incuded n the Sche duled-8 (Schedule of Fixed Asets) The
same wil be transfered lo Fued Assel Sohedule wih net value of assels after charging depreciation & the rate of
4% againgt the said assats forthe year 2022-23 and 2023-24 as below:

Net Value of Assets (Computer] 02223 | 200324

23502810 | % 2,155,568
1437044 ] < 682226]
X 2,155,568 | < 1,263,340

Interast on Grants of Rs 121.04 lakh éarmed in the year 2022-23 along with unublzed Grants for the yaar 2022-23
amounting to Rs. 402 54 lakh have been refunded to the Ministry of AYUSH on 21-07-2023,

Like previous year, Pensions are paid from General Fund for availing PFMS facility available with General Fund
Bank Accaunt

Inberest eamed on Earmarked ¢ Endowment Funds of the Instiute maintained with seperate bank acoounis
appears under the PAN of the Inshitute. The Interest received and accrued durng 2023-24 has been considered
omn ihe basis of interee! cartficale and as entered in the stalement of accound. Form 26 AS & not updated on the
date of finalisation of acoount

In he opimon of the Management, the curen| assels, bans and advances have @ value on realisalign in the
ominary course of business, equal at least to the aggregate amount shown in the Balance Shest

Taxation The Instiute & registerad as per Income Tax Act under sedon 124
The corresponding figures for the previous year have been regmuped { rearranged, whermver necessary,

Schadules 1 to 25 are annexad 1o and fom an niagral part of the Balanca Sheet as at 315 March, 2024 and the
Income & Expenditure Account for the year ended on that date
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